CARNEGIE MEDICAL SUB FUND MONTHLY REPORT FOR AUGUST 2010

Investment Manager: Angelica Fatouros

Carnegie Medical is a Sub Fund of the CARNEGIE FUND, an unincorporated i
Carnegie Investment Bank, Stockholm

open-ended collective investment fund registered in Luxembourg under Part 1 of

the Law of December 20, 2002. Launch date: 15 December, 1998
. Lo I . ) Base currency: EUR
The investment objective of the Sub Fund is to achieve long-term capital growth Price: EUR 38.93

through global investment in equities of companies operating in the

pharmaceutical, biotechnology and medical technology sectors. The Sub Fund Size: EUR 281.12 million
will focus patticularly on large-cap companies which will account for at least 75% Minimum investment: EUR 1,000 or equivalent
of the Sub Fund’s value and also on small-cap companies which may represent up Management fee: 1.70% per annum
to 25% of the Sub Fund’s value. . .
Dealing: Daily
Security Code (I1SIN): LU0090908194

An S&P Fund Management Rating represents an opinion only and should not be relied on when making an
investment decision. “S&P” and “Standard & Poor’s” are trademarks of The McGraw-Hill Companies, Inc.

Copyrights 2010 © Standard & Poor’s Financial Services LLC.
INVESTMENT PERFORMANCE GRAPH

FUND MANAGEMENT RATING
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PERFORMANCE
% Returns Medical MSCI W.
Healthcare
Last Month 2.66% 2.85%
Year to Date 1.78% 0.99%
1 Year 9.05% 11.12%
2 Years -10.69% -1.19%
3 Years -19.28% -11.46%
5 Years -11.92% -10.36%
Since Launch 94.65% -9.65%
Risk Measures (Since Inception, month end prices)
Standard Deviation - -
Tracking Error - -
Alpha - -
Beta - -
Information Ratio - -
TOP TEN HOLDINGS ASSET ALLOCATION

Roche Holding Genusscheine 7.68%

Novartis 7.29% 2% 3% BUSA & Canada

Carnegie Global Healthcare 5.46%

Gilead Sciences 4.55% B Europe

Celgene 4.11%

Pfizer 4.02% 52% O Asia/Middle East

Baxter International 3.81% 43%

Bayer 3.64% W Emerging Markets

Becton Dickinson 3.37%

AstraZeneca 3.32% M Other Assets

Notes : This report is for information only. This document is not to be used or considered as * *

an offer to sell or solicitation of an offer to buy any securities. Carnegie Fund Management i i

Company S.A. does not accept responsibility for any loss arising from the use hereof. Past Mornlngstar Ratlng

performance is not necessarily a guide to future performance.

Carnegie Fund Management Co. S.A.
5 Place de la Gare, PO Box 1141
L-1011 Luxembourg

Telephone : +352 404030 - 1 Fax : +352 264878 610 funds@carnegie.lu




